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STATE OF NEW JERSEY

Board of Public Utilities
44 South Clinton Avenue, 15t Floor
Trenton, New Jersey 08625-0350
www.nj.qgov/bpu/

ECONOMIST'S OFFICE

ORDER DESIGNATING
COMMISSIONER, SETTING
MANNER OF SERVICE AND
BAR DATE

IN THE MATTER OF THE MERGER OF AMERICAN
WATER WORKS COMPANY, INC. AND ESSENTIAL
UTILITIES, INC.

— N N N N N

DOCKET NO. WM25110628
Parties of Record:

Brian O. Lipman, Esq., Director, New Jersey Division of Rate Counsel
Mark A. Lazaroff, Esq., on behalf of American Water and Merger Sub
Colleen A. Foley, Esq., on behalf of Essential and Aqua

BY THE BOARD:

On November 26, 2025, American Water Works Company, Inc. (“AWW?”), Essential Utilities, Inc.
f/k/a Aqua America, Inc. (“Essential”’), Aqua New Jersey, Inc. (“Aqua”), and Alpha Merger Sub,
Inc. (“Merger Sub”) (collectively, “Joint Petitioners”), filed a joint petition requesting that the Board
of Public Utilities (“Board”) approve the change in control of Aqua to be effected by the merger of
Essential and Merger Sub (“Merger”), pursuant to N.J.S.A. 48:2-51.1 and 48:3-10 and N.J.A.C.
14:1-5.10 and 14:1-5.14 (“Joint Petition”).

The Joint Petitioners also requested that the Board approve Aqua’s execution of certain affiliate
service agreements with American Water Works Service Company, Inc. (“AWWSC”) and
American Water Capital Corp. (“AWCC”), which are designed to facilitate the provision of shared
administrative, support and management services across the AWW and Essential systems,
including Aqua.

BACKGROUND AND PROCEDURAL HISTORY

AWW is a Delaware-incorporated public utility holding company headquartered in Camden, New
Jersey. Nationally, AWW serves 3.5 million customer connections in fourteen (14) states. In New
Jersey, AWW’s subsidiary, New Jersey-American Water Company (“NJAWC”), serves
approximately 672,000 water and fire service customers and 70,000 wastewater customers.

Merger Sub is a Pennsylvania corporation and wholly-owned subsidiary of AWW formed for the
sole purpose of effectuating the Merger described in the Joint Petition.
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Essential is a publicly traded public utility holding company organized under the laws of the
Commonwealth of Pennsylvania and headquartered in Bryn Mawr, Pennsylvania. Essential
provides water, wastewater, and natural gas service to approximately 5.5 million people through
its operating subsidiaries in New Jersey, Pennsylvania, Ohio, North Carolina, lllinois, Indiana,
Kentucky, Texas, and Virginia.

Aqua is a regulated public utility of New Jersey providing water and sewerage services to
approximately 63,500 customers in portions of Atlantic, Burlington, Camden, Gloucester,
Hunterdon, Mercer, Monmouth, Morris, Ocean, Sussex, and Warren counties. The Joint Petition
notes that Aqua and NJAWC both currently service customers in all these counties, except for
Sussex County, which is served only by Aqua.

Following the proposed Merger, AWW will remain the ultimate corporate parent of NJAWC and
all other AWW subsidiaries and will become the ultimate corporate parent of Essential and all of
its subsidiaries, including Aqua. The Merger also contemplates the transfer of the common stock
of Essential to American Water, which will result in AWW indirectly owning all of the stock of Aqua.

By the Joint Petition, the Joint Petitioners asserted that, pursuant to N.J.S.A. 48:2-51.1, the
Merger would not adversely impact competition, rates, employees of the affected utilities, or the
provision of safe and adequate service at just and reasonable rates and will result in a net benefit
to Aqua’s customers. The Joint Petitioners stated that Aqua’s Board-approved rates, rules and
regulations, and the terms and conditions of service in effect when the Merger closes will not
change as a result of the Merger. Joint Petitioners expect that the Merger will enable them to
achieve efficiencies in the future, the benefits of which will flow to customers in future rate cases.

DISCUSSION AND FINDINGS

The Board has determined that the Joint Petition should be retained for hearing. Accordingly, as
authorized by N.J.S.A. 48:2-32, the Board HEREBY DESIGNATES Commissioner Bange as the
presiding commissioner for the Joint Petition, who is authorized to rule on all motions that arise
during the pendency of this proceeding and modify any schedules that may be set as necessary
to secure just and expeditious determination of the issues.

Further, the Board HEREBY DIRECTS that any entity seeking to intervene or participate in this
matter file the appropriate application with the Board on or before April 8, 2026. Any party wishing
to file a motion for admission of counsel, pro hac vice, should do so concurrently with any motion
to intervene or participate. Any response to motions should be filed no later than April 22, 2026.

In addition, pursuant to the Board’s Orders dated March 19, 2020 and June 10, 2020, the Board
HEREBY DIRECTS all parties to serve all documents electronically." No hard copies shall be
filed until the Board lifts the restrictions imposed in those Orders.

1 In re the New Jersey Board of Public Utilities' Response to the COVID-19 Pandemic for a Temporary
Waiver of Requirements for Certain Non-Essential Obligations, BPU Docket No. EO20030254, Orders
dated March 19, 2020 and June 10, 2020.
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This Order shall be effective on March 25, 2026.

DATED: March 18, 2026
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BOARD OF PUBLIC UTILITIES
BY:

(hadehlta

CHRISTINE GUHL-
PRESIDENT

DR.Z RISTODOLOU
- MISSIONER

EMMA REBHORN
COMMISSIONER

ATTEST:

SHERRM. LEWIS
BOARD SECRETARY

| HEREBY CERTIFY that th:fv;iht:\ln "
document is a srue copy
inthe ﬁ?e's ofathe Board of Public Utliities.

SADOVY

WL Dy

MICHAEL BANGE, /
COMMlSSIONER

JOSEPH COVIELLO
COMMISSIONER
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Catherine G. Vasudevan, Esq.

Morgan, Lewis & Bockius LLP

2222 Market Street

Philadelphia, PA 19103

Phone: (215) 963-5384
ken.kulak@morganlewis.com
mark.lazaroff@morganlewis.com
catherine.vasudevan@morganlewis.com

Counsel for Essential and Aqua:

Colleen A. Foley, Esq.
Courtney L. Schultz, Esq.

Saul Ewing LLP

One Riverfront Plaza Suite 1520
Newark, NJ 07102
colleen.foley@saul.com
courtney.schultz@saul.com

Petitioners

American Water
1 Water Street
Camden, NJ 08102

Debbie C. Albrecht
VP, Chief Rates & Regulatory Counsel
debbie.albrecht@amwater.com

Matt T. Stanger, Esq.
Director, Corporate Counsel
matthew.stanger@amwater.com

Stephen R. Bishop, Esq. VP and General Counsel
New Jersey American Water
stephen.bishop@amwater.com

Teresa K. Harrold, Esq. Director, Corporate Counsel
New Jersey American Water
teresa.harrold@amwater.com

Donna Carney

New Jersey American Water
149 Yellowbrook Road
Farmingdale, NJ 07727
donna.carney@amwater.com

Essential Utilities
Kimberly A. Joyce
Alexander R. Stahl

762 W. Lancaster Ave.
Bryn Mawr, PA 19010
kajoyce@essential.com
astahl@aquaamerica.com

BPU DOCKET NO. WM25110628


mailto:blipman@rpa.nj.gov
mailto:cjuarez@rpa.nj.gov
mailto:frodgers@rpa.nj.gov
mailto:lisom@rpa.nj.gov
mailto:rsmithla@aol.com
mailto:dawn.bisdorf@gmail.com
mailto:mdady@gmail.com
mailto:mcranston29@gmail.com
mailto:pamela.owen@law.njoag.gov
mailto:jack.ventura@law.njoag.gov
mailto:meliha.arnautovic@law.njoag.gov
mailto:ken.kulak@morganlewis.com
mailto:mark.lazaroff@morganlewis.com
mailto:catherine.vasudevan@morganlewis.com
mailto:colleen.foley@saul.com
mailto:courtney.schultz@saul.com
mailto:debbie.albrecht@amwater.com
mailto:matthew.stanger@amwater.com
mailto:stephen.bishop@amwater.com
mailto:teresa.harrold@amwater.com
mailto:donna.carney@amwater.com
mailto:kajoyce@essential.com
mailto:astahl@aquaamerica.com



